AMIVVI %RHVEIVEWNREPLHAHWMY Y QM\XI

Communagir



0 EVX GSQQI
EY\ QEY\ HI PE )

/ DUWOHWG «YHORSSHPHQW GHV FROOHFWLYLW«V SDU
OHXU G«PDUFKH TXL HQJOREH OD QRWLRQ GH WUDQ\
PDW«ULDOLVDWLRQGHXOIDOWHBUKkVHIOWDWLRQ RX G
O XQ FRPPH O DXWUN KM @D FPRVUEH WIDR' HQW WUDQ
HW U«XQLU GHV «O«PNAWW O XWHQGDWIEVGH O

'DQV FHWWH RSWLTXH GH P $IURE B IGIRQOW U

OD ILOLDWLRQ Q HVW SDV WRXMRXUV «YLGHQWH G

HVSDFH SRXU OD G«PDUFKH DUWLVWLTXH GDQV Ol
DQQXHO

/| DUW HVW LFL HQYLVDJ« FRPPH RXWLO GH SDV
FKDQJHPHQWY HW GH Q«FHVVDL

&RPPHQW DYDQFHU GDQV FHWWH Y

3HXW -WUH HQ FXOWLYDQW FHW «PHUYHLOO
SHXW -WUH HQ SUHQDQW SRXU HQVHLJC

GH O DUWLVWH TXL V DEDQGRQQH

&HOD HVW GX PRLQV QRWUH KXP

8Q PRW VXU O DUWL
3LHUUH $QGUO 9@gEs

& HVYW O DUWLVWH 3LHUUH $QGU g9
DFFRPSDJQ« GDQV QRWUH
SOXULGLVFLSOL

3U«<VHQW ORUV GH O $*$ LO D . .
EXYUHV LQVSLU«HV GHV LG«HV HWHCHN "t FicEE
PLV HQ FLUFXODWLRQ WRXW DX ORQJ

&HV EXYUHV LOOXVWUHQW QRW
TXL YRXV HVW GRQQ« ¢ OLUH LFL
G RUIJXH ¢ FHWWH G«PDUFKH SOH

KWWS 777 SDYH]LQD




SEFPI HIW Q@EXM

7DEOH GHY PDW'LatJHv-‘.
ORW GX SUGVLGHOW
ORW GH O® GLUHEW UL EHT
)DLWV VDLOODQWV™ ° N |
2UJDQLVDWLRQ JRAKHEB MWK LH DVVRFLDWE
%LODQ GHVY VHUYLFHV L
A4XHOTXHY PDQGDWYV

«<YDOXDWLRQ GHV VHUYLFHV
3URMHWY HQ SDUWHQDULDW HW HQ FROODERUDWLRC
'HE HW FRPPXQLFDWLRQV

5DSSRUW GH O DXGLWHXU H[WHUQH




01 QSX HY TV

BDUWLFLSHU DX &% GYXQ RUJDQLWP H GIRIQGH O VFIRPW H Q
m DOOL« FULWLTXH } OHV FR ®I® HRWDLQMIHPHQ W Yh TUXDHDQ
MXJHQW Q«FHVVDLUHV } ¢ OHXU SYRSWH¢ XY HRIRS X IDF
SODLVLU HW XQ G«IL /H SODLVBHY WFWRY@HS HD ¥ YW RDHU
UHVSRQVDELOLW« GYDGPLQLVWUHW XUAURYWFRQQDL
FKDQJHPHQW VRFLDO HW HQ DFW3RQWHOWD EAHXIUYWH H)
FRPS«WHQFHV YDUL«HV &KDTXH V«QO@RH H[GX WBLH DR E VT
SHUPHW GH VH G«SDVVHU /H G« ADFHPWE VG FRIODXHW U
FHX[ TXL U«DOLVHQW DX TXRWLGLHIDOIDUPLMYLRQ GH
QLYHDX GH OD JHVWLRQ PDLV VXUM®RWXW \@HGB YILFFRF
PRELOLVDWLRQ GH FRQQDLVVDQFHV

&H G«lIL FYHVW OY«TXLSH TXL OMH UG RYHWV KREIPGIHO i
FKRL[ GYD[HU QRWUH PRG20H GH FKWD@ BXPrHIGIWG ¥ XO® DO
WUDQVLWLRQ VRFLR«FRORJLTXH ®«HPOB@ K QPWILMD YD LQ
SHUPHW PDLQWHQDQW GYRIIULU XQ DRAFBRSDI@HP HQ
G«YHORSSHPHQW GHV WHUULWRLHKRY[VMWRRKW GHHX W G
HQ FRPSWH GH OD FRPSOH[LW« GHRQH Q\RIPRXGBJIJQD W
FKDQFH GH U«XQLU XQH «TXLSH ¥xWDB@MWYHOGCEDSDY
DFWHXUV FROOHFWLIV GH SURWDXHGWWHHOR®SGE IR HS@W W
FRQQDLVVDQFHV HW GH SDUWLF LV$H@Q DWW ODWAU «-DY\B L RAD
GH VRXOLJQHU OD PDWXULW« GHRPHWWHRUJIJDQLVDW
G«YHORSSHPHQW HW GH QRXV VRXKWLRHL @HR ¥R XUD
LQVWDOOHU /D WUDQVLWLRQ HWXW >3 IORMR YHDW IORH® W
FROOHFWLYH 1RXV SRXYRQV \ FRQWULEXHU

6IRE OEGLETIPPI
3U«VLGHQW



0l QSX HI PE
HMVIGXVMGI

«<(FODLUHU QRWUH IRQFWLRQQHPHQW HW

&RPPH SRXU ELHQ GHV RUJDQLVDWLRQV QRV GHUQL
VS«FLDOHV (QFRUH SOXV SDUWLFXOLaUHPHQW FHOC
VYHVW SRV«H FRPPH XQ SRLQW GH EDVEXOH YHUV O
DYHF OYDERXWLVVHPHQW GX SURFHVVXV GYDFWXDO
RUJDQLVDWLRQQHO TXL VYHVW FRQFU«WLV« HQ
SHUPLV GY«FODLUHU GLII«<UHQWY DVSHFWV GH QRW!
QRWUH FRQWULEXWLRQ 6L QRXV DYRQV FRQILUP« Q
VWUDW«JLHV PLVHV HQ SODFH SRXU OYDFFRPSOLU
OD WHQHXU GH QRWUH LPSDFW HQ PHWWDQW OYDFF
VRFLR«FRORJLTXH GRU«QDYDQW LQFRQWRXUQDEOH
G«YHORSSHPHQW LQFOXVLI «TXLWDEOH HW GXUDEO
FHW LPSDFW YLV« QRXV DYRQV SU«FLV« QRV VWUDYV
DFFRPSDJQHPHQWY GDQV OHVTXHOV QRXV VRXKDLW
UTOH GYDOOL« FULWLTXH TXH SRXU OHV FKRL[ TXL
OD PRELOLVDWLRQ GH FRQQDLVVDQFHYV

1RWUH «TXLSH VYHVW HQULFKLH GH QRXYHOOHV HW
GYDQQ«H HW WRXW HVW HQ SODFH SRXU PHQHU ¢ EL
QRXV FUR\RQV SURIRQG«PHQW IRUWYHYV GH OD FRC
GHV FHQWDLQHYV GYDFWULFHV HW DFWHXUV GX G«YF
OH WHUULWRLUH &YHVW FH TXH YRXV SRXUUH] G«FF
FYHVW DYHF ILHUW« TXH QRXV YRXV OH G«SRVRQV
SDU 3LHUUH $QGU« 9«]LQD GXUDQW QRWUH $*$

%RQQH OHFWXUH
'"EXLIVMRI 'LSYMREVH
'LUHFWULFH J«Q«UDOH
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NOSMMI ITINZ XTI TLINANT
1ZASH dSWNXIdMINAIAAE



OE KSYZIV

OHPEUHVY GX FRQVHLO GYDGPL

0(0%5(6 &25325%$7,)6 0(0%5(6 ,1',9,'8(/6
&DWKHULQH &KDERW 5HQ© /DFKDSHOOH
YLFH SU«VLGHQWH SU«VLGHQW
&KDLUH &$&,6 &HQWUH GH UHFKHUFKH HW Gt

HQ RUJDQLVDWLRQ FRPPXQEC
ODUWLQ 9DLOODQFRXUW

VHFU«WDLUH *LOOHV %HDXFKDPS
5HJURXSHPHQW QDWLRQDO GHYV WU«VRULHU
FRQVHLOV U«JLRQDX] &LWR\HQ

GH OYHQYLURQQHPHQW GX 4X«EHF
'DQ\ &DUSHQWLHU
'RPLQLTXH ODVVH DGPLQLVWUDWHXU
DGPLQLVWUDWULFH &RPLW« H[«FXWLI GLVWUL
7DEOH GHV SU«IHWV GH /DQDXGL2UBl 9«UHQGU\H 7URLV 5LYL:

$ODLQ 5R\ 6DPLH 6W $UQDXOW
DGPLQLVWUDWHXU DGPLQLVWUDWULFH
&'& GHV 6RXUFHYV &,8666 ODXULFLH HW &HQWUH

&KULVWLDQ 6©0QOFKDO
DGPLQLVWUDWHXU
. /IHV $UWV HW OD YLOOH
: a . : ' . .




O £EUYMTI

'H QRXYHDX[ YLVDJHV HQ

(lY\ RSYZIPPIW GSRWIMPP¢VIWMRBR HEZIPSTTIQIRX GSPPIG
"QMPMI (YJSYV VEKMSR HI PE '"ETMXEPI 2EXMSREPI
-WEFIPPI 5YMQTIV 7EKYIRE] OEG 7TEMRX .IER

2SYZIEY ToKWRKXXx!I HI WSYXMIR IR HEZIPSTTIQIRX
GSPPIGXMJ %WKRCW &EVXLEPE£Q]

« P 3:7TEVME %REWXEWMOMW I GBEV INST £

GLEVKE HI VIGLIVGLI

'SQQYRMGEXM9RWWKOQEKEGE

JR TPYW HI

7TSRME 6EGMRI HI P..EUYMTI MGEBEQTEKRIQIRX ZIVW PI TSW
GSRWIMPP¢VI IR QSFMPMWEXMSR HIW GSRREMWWERGIW
%PEMR 1IYRMIV GSRWIMPPIV KRIXIGLIVGLI IX HEZIPSTTIQIR
GSSVHSRREXIYV HY TVSNIX TEVXIREVMEP 'SVHIW'ETW
0-HZM &SRKIVW GLEVKElI HIW STEVEXMSRW

'"EXLIVMRI 'LSYMREVH HMVIGXVMGI KEREVEPI

'SRWIMPPIVXECVIXW IR HEZIPSTTIQIR X
*PEZMI OEZEPPM¢VI VEKMSR HI 1SRXA
1EYHI 6S] 'LEFSX &EW 7EMRX OEYVI
l1EVXMR .YFMRZMPPI OEREYHMCVI

PG X M J

'SRWIMPPIVX¢VIXW EWWSGMEXIXW
TEPIIQE ,YXGLMWSR 1SRXVEEP

AMIVVI AVEZSWX 1SRXEVEKMI

1]lVMEQ 8LEVMEYPX 'ETMXEPI 2EXMSREPI
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0IW QIQFVI

W

1)1&6)7 -2(-:-(9)07 1)1&6)7 '36436%8-*7

PHPEUHYV .
LQGLYLGXH °

)X  QIQFVIW MRHMZMHYIPW
EWWSGMEW LSVW UYEFIG .

0IW %VXW IX PE ZMPPI

"(" HIW 7SYVGIW

L EFMXEX .IYRIWWI 1EWGSYGLI
'SPPIGXMJ EYXSRSQI HIW "EVVIJSY
5YEFIG

"(" HI & IEYTSVX

YRZMVSRRIQIRX 1EYVMGMI
6IKVSYTIQIRX REXMSREP HIW GSR!
PIRZMVSRRIQIRX 62'6)5
3FWIVZEXSMVI IWXVMIR HY HEZIPS
GSQQYREYXEW

6IKVSYTIQIRX UYEFEGSMW HIW MR
MRXIVZIRERXW IR EGXMSR GSQQY!
'-9777 65--%'

8EFPI HI UYEVXMIV P )RKVIREKI 7X
6EWIEY UYEFEGSMW HI HEZIPSTTIQ

6EKMSRW HI RSW QIQEMYWX 4MIVVI ,
e 'LEMVI HI VIGLIVGLI HY "EREHE %T

GSQQYREYXEMVIW IX MREKEPMXE
*SRHEXMSR OYGMI IX %RHVE 'LEKR

'HX[ QRXYHOO
RUJDQLVDWLRQ
GHYHQXHV PHP

FRUSRUDWLIV FH

VRLW /HV $UWYV
HW OD &'& GHV 6



ZSXVI XLESVMI HI (

/D G«PDUFKH GYDFWXDOLVDWLRQ GX RHROG2OHD RUVRBW@®WLRQQ VYHVW
FRQFOXH DYHF OYDGRSWLRQ GYXQH WERRWLB DG MLAVKBIQHWWH@W PLVH HQ
FOUFKki41 FRQFU2WH GH OD WUDQVLWLABY OR¥LRRGEABRWILTYXMW &D 0-PH
FLVVLRQ P-PHV VWUDW«JLHV DYHF XDWQ@RXYWDRKQFHQW WHRBLYDO HW
OY«FRORJLTXH HQYLVDJ«V FRPPH «WDQW LQGLVVRFLDEOHV

87 675$7%*,(6 'Y,17(59(17,21

a &21',7,216 35%%$/$%/ &20081%$*,53285 &$7$/<6(5 /(

4 ())(76 5(&+(5&+ %06

LL

®) (W IWTEGIW HEQSGVEXMU\IIW X MACTEWNIREVMEXW IRXVI Pl

o HMWGYWWMSR HI H£PMF£VEXMSI§/£>§NI-I|E§\(I\/|WV%V.VHIHI PE 87" IX E
HEGMWMSR XIRERX IR GSQTXI PE HMZIVWMX£ HI
TSTYPEXMSRW HY XIVVMXS'\/IVI QSYZIQIRXW WSGMEY\

; e (IWPMIRW WSGMEY\ WSPMHEMVIW IX TSVXIYVW HI WIRW

T EY WIMR HIW GSQOoYREYxeWw * (IW PMIYI H £GLERKIW XVER

IX MRXEKVEW

e (IW EGXIYVW IX EGXVMGIW HY HEZIP T
GSPPIGXMJ UYM GSRWXVYI\/IWIR.X kV\éJQ/Q?JEE&TIRW TSYV NTEVMQII

SIYZVI YR GEHVI MRX£KVEXIIYV s MRRSEpV
XIVVMXSVMEP I

-

« (IW EGXIYVW IX EGXVMGIW HY WEZIRASTWREREIW TSYV INTEVMQI
GSPPIGXMJ UYM ZEPSVMWIRX IX W, ERTVSHYMIRX PIW

GSRREMWWERGIW IX PIW TYSGIWWYW IR PMIR EZIG
PIW XVERWJSVQEXMSRW UY SR ZIYX ZSMV WI TVSHYMVI

« (IW GSQTEXIRGIW GMXS]IRRIW ¢ (IW QMPMIY\ EGGSQTEKREW

HEZIPSTTEIW SY VIRIJSVGEI GSEF_NiCS\ﬁR@VMXMUYI
GVMXMUY! GETEGMXE H EKIMV PIEHIVWLMT

e (IW EGXIYVW IX EGXVMGIW HY HEZIPSTTIQIRX
GSPPIGXMJ UYM ZEPSVMWIRX leX WWTGCERREMWWMPERGIW YXMPI

GSRREMWWERGIW IX PIW TJSGIWENG’&”WWMI quG|X QSFMPMWE
PIW XVERWJSVQEXMSRW UY SR ZIYX ZSMV WI
I

TVSHYMVI
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e (IW TEVXMIW TVIRERXIW EHL£\£EB|XN§QZ\EKIE£RQ\)|W/\EMM£SRW UYM WI
HEKMV IX GSRWGMIRXIW Ul(l PIEK MISW YIS TRMEBLEVIRGI] IR MR

MQTPMUYI HIW GLSM\ HM‘J‘]MGMPéVI\_Iéﬁl%JIYQllEQB(IV\II:' mﬁ’, IPPIW WSYLEN
MQTEGX IX YRI TSVXEI TSPMXMUYI
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8QH WUDQVLWLRQ VRFLROFRORJLTXH FRQFU"WHPH



(MWXMRGXMSRW | X

46-< 236&)68 63(6-+9) '%8°+36-) 3&20)
5HPLV SDU OH 58'6L[OIMIRWEHUW 5RGVHDWH ¢
UHFRQQD°WUH OYDSSRUW H[FHSWLR@QQHO G
RUJDQLVPH RX GYXQ UHJURXSHPHQWWRQW
LPSOLFDWLRQV RX OHV U«DOLVDWLRQV SDU
G«YHORSSHPHQW HW ¢ OYDIILUPDWLRRFGERQ
DX 4X«EHF ,0 HVW QRPP« HQ KRPPDJH WWOR
5RGULJXH ILJXUH GH SURXH GX G«YHORSSF
SHFHYRLU XQ SUL[ TXL SRUWH VRQ QRP IXW
KRQQHXU SRXU &RPPXQDJLU

PROJET
COQECTIF

'31192%+-6 %9 '% () 463.)yg /732 (.."89() )2 031&%
$1LQ GYHQ DSSUHQGUH GDYDQW

300)'8-* FDGUH O«JLVODWLI PLV HQ SOTL
OD’ULD $ODVWDVDNL D «W« <<OXI-G\{D)2(QI-_[_|R§NUWO G«ILQLW OHV UHC
GYDGPLQLVWUDBWRRBWSHROOHFWLWURLVL2PH VHEWHXU } HW OF
WLWUH GH PHPEUH RUJDQLVDW RQ QdD SW XYW SDuw LQFOXW O
&RPPXQDJLU (Q SOXV GH SDUW&HLBHYUSH GH VXEVLGLDULW« T.
DFWLYHPHQW ¢ OD JRXYHUQDQFd‘de O xu FRQVWLWXWLRQ )C
G«YHORSSHPHQW GH FH SURMHW &DWKHULQH &KRXLQDUG RQ
UDVVHPEOHXU QRXV VHURQV ¢yl BHVVLRQ GYRTRWXEXHF RLVH TXL
GYLGHQWLILHU GH SRVVLEOHV ERO@RERWO® WAREOYUGLH DX PRL)
HW GHV PR\HQV SRUWHXUV SRXYxRQULERPY HIOILU FHWWH PL
SDUWDJHU GHV FRQQDLVVDQFH¥RPSRV«H GYXQH GRX]DLQH GH
UHSU«VHQWDQWY HW UHSU«VHC
GX +(& ORQWU«DO HW GHV &DL\
'HVMDUGLQV 6ROLGDLUH 6DQV




DOWNZANITMN MIH dddIN%



1ERHE X\

QER HEXW V&%EM&%&S\%TEKRIQIRX

SY IR GSYVW HI VEEPMWEXMABRGI HIW ERREIW

RSYW MRXIVZIRSRW 5§

« IERHEXW VEEPMWEW OIW UYEXVI VEKMSRW
TVMRGMTEPIQIRX RSYW EZSRW Pl TPYW

EY RMZIEY VEKMSREP QuQIlW PE 'ETMXEPI 2

C SOIIRORIER W SRR QRIS wi gw) ea T2 2 E@ L]
TEV VETTSVX S P...ERREI TVP£G£H|

RXI
E 1SRXEVEKMI

1ERHEXW HI TPYW KVEkHLIlEVQM RSW HIQERHIYV
IRZIVKYVI HERW PE HYVEI WIWXEQIW H...EGXMSR
WYTVE PSGEP VEKMSR

« %GGSQTEKRIQIRXW HERWRXSWWIWWZSRW EGGSQTE
PIW VEKMSRW EHQMRMWXV@NNRZMW X ¢VIW IX H..SV
KSYZIVRIQIRXEY\ UYI T

* 9R TVIQMIV QERHEX PIW ERREIW TVEGEHIRX
IR %FMXMFM SB£EQMWGEQMRKY |

) 4PYW HI HIQERHIW TVS

s 4AERHEQMI ! UYM WBIRX\ WSYXIRYIW
EGLERKIW ZMVXYIPW JMRERGMGEVIQIRX RSX
- 'SRWEUYIRGI TswMxmzI"SRHEXMSR 0YGMI IX

4PYW H £EUYMXE IRXVI PIW XIVVMXSMVIW UYERX
S P..EGGC¢W S RSW EGGSQTEKRIQIRXW
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'DQV QRWUH WK«RULH GH FKDQJHPHQW
OYDFFRPSDJQHPHQW FULWLTXH GHV PLOLHX[ HVW
LGHQWLIL« FRPPH XQ OHYLHU LPSRUWDQW SR

X U
DFWLYHU WRXWHV oHV FRQGLWLRAVSRAMPEP'M H E )

OYDWWHLQWH GH OYLPSDFW TXH QRXV YLVRQV

SRXUWDQW OYDGGLV\DLFH:CRFGS-ID/JQRWHRW@UYHZIPPI E-|

HWULWLYNKMREOH FRQWUHGLUH OD S
UHVSHFWXHXVH GHV PLOLHX[ TXH &RPPXQDJLU D

WRXMRXUV DGRSW «H
/7SYXMIR s PE TI

3RXU QRXV DLGHU ¢ G«ILQLU FH TXHGQVNPENM BYWWYER W
SRVWXUH FULWLTXH PDLV WRXW HQ UHVSHFWDQW OH

U\WWKPH HW OHV U«DOLW«V SURSUHVEXAKMhMlpLoLHx
QRXV DYRQV G«ILQL IRQFWLRQV FO« GH
OYDFFRPSDJQHPHQW FULWLTXH 7SYXMIR S PE Q

HIW GSRREMWWEF

MHI S PE PIGXY
P EREP]JWI HI P £G

7SYXMIR S PE WX
HI PE TIRWEI GSPI

'VEEXMSR H IWTE
SYZIVXW HI HMEP!

WMHI S P MRGPY
P EXXERYEXMSR H
VETTSVXW HI TSY.

7SYXMIR §s PE T
HI HEGMWMSRW H

ISYXMIR EY
GSVIRIJSVGIQIRX |
GETEGMXEW H EKI
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2EXYVI HIW
EGGSQTEKRIQIRXW

1IENSVMXE HI RSW QERHEXW
IR EGGSQTEKRIQIRX HI
HEQEVGLIW
MRXIVWIGXSVMIPPIW IX
H..EGGSQTEKRIQIRX
TVSJIWWMSRRIP GSPPI XMJ
BLEQEXMUYIW
2SQFVIYWIW HIQERHIW
HI JSVQEXMSR GP£ IR M R
IX WYV QIWYVI

(EWMV HI VIQSFMPMWE MSR oF
IX H...IRKEKIQIRX HIW Lo ;
GSQQYREYXEW IR Oﬁ\@ﬁ ) o
GSRXI\XI < N
TSWXTERHEQMUY| we? A AN
L ) %) ‘® <
< s Q:\~ O\ \2\\ ('OS Nké
1IENSVMXE UYM TSVXI \ = T e & TRE
TPERMJMGEXMSR GSPF 5 4 . 1 ) 7 ) SIS
g
D SIS I S S S S S\
4PYW HI QERHEXW Qﬁ*@@g\f; S UNIPAN Q‘Ojd@@ K
GSRGIVRERX PE Q(oﬁﬁ\ & @;@AQ\Q%@ &Jf@\:@o@
KSYZIVRERGI IX .o O 7w Sk e
P..IRKEKIQIRX % © C & o AR &
NN < & S & A
© A Ny
& \A &Q®@ Ca\
RV % S Q
™ Q/ X &&
o A
Q N
< Q&
ol® &
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8]TIW HI
HEZIPSTTIQIRX

AVMRGMTEPIQIRX WIGXIYV WSGMEP
EZIG YR TIRGLERX JSVX TSYV
P..MRXEKVE

3FWIVZEXRV SR K¢ VI
LEYWWI H..EGGSQTEKRIQIRX IR
HEZIPSTTIQIRX GYPXYaulP 6EKMSRW

3FWIVZEXMERW YRI P
FEMWWI HY RSQFVI HI JERHEXW
EZIG PIW QMPMIY\ PM  V 3
P..IRZMVSRRMD IRIXV Q

QERHB)SWX HI KVERH I

IRZIVKYVI IX W...£GLIFE RBPIRX WYV

TPYW H..YR ER HSRX| ;i : EZIG PI :
*VSRX GSQQYR TSYV | : N \3
X\ N
XVERWMXMSR £RIVKE] , Q‘L‘ K
L Q& N R
N T I B A [ ) O R0 ,ﬁ:\gf
’Lv'\'*"\“fo'V‘"Q"\ S 04SN RY AV o
A N2 Mﬁ« RSN *:& <,;\Q<<:\’(<,3:\
SN PN QNN T T
AR RN R RA TN *Q o\
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A ‘2\ £e Y \+ o N S
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S5YIPUYIW QERHEXW
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$XWRPQH
0E WXVEXEKMI HI OSFMPMWEXWSRSPLYE XM ZH/

%RMOIV IX EGGSOTEKRIV HIW TVSGIWWYW G S

+LYHU
+ IWXMSR HI TVSNIXW GSPPIGXMJIW

APERMJIJMIV HERW P.. MRGIVXMXYHI

BULQWHPSVUYRSYZIPPVQEXMSRW
0..IRKEKIQIRX EY G"YV HIW|GLERKIQIRXW G

OFE KSYZIVRERGI HIW HEQEVGLIW GSPPIGXMZ

m8Q SURSRV TXL UHMR InQB® & EIMNGEPLQDEOH G- DL EHDXFRXS DSSI
GHV QLYHDX[ SOXVLHXWOHFWLRQ HW GH V\QRRENBWY G «FKDQJ
REVHUYDWLRQV TXH M®XQBLWHWQGH TXDQWWWXFBMHXU«V HQ SHW
GHSXLV SOXV GH TXDUDQARIQWAYXV HW G RXWIL ®WOW SHUPLV GH F
G LPSOLFDWLRQ VRFLOWOHWIVNRHYWY HW SUDWILRX 8 DXHQWLVVDJ
FRPPH «OXH FRPPH G«ILV GH SODQLILHU BDIQQGH TXDQWLW« C
WUDYDLOOHXVH RX HOQFIRUAHUWLWXGH DORR@FUHWY SU«VHQW
PDLQWHQDQW FRPPH PLOQWDIQWWHH SDV GH PRQRHUPH FRXS GH FEXU
GDQV GHV RUJDQLVPHGS MSBHHSORL DFTXLV UHFR®D®LW« GH O DQLP
G«IHQVH FROOHFWLYH GHV GIRXWW®D } G\QDPLTXH FODLU}
M DL DGRU« } SU«FLVH }



) 1%2(%87

6$7,6)$,7 (6
28 75°6
6$7,6)%,7w(6

) *361%8-327

6$7,6)%$,7 (6
28 75°6
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/H VHQWLPHQ
GKXQH GLUHF
OKO©ODQ SRX
VXLWH GH OD
GOPDUFKH UH
FRPPH OKHII
SOXV PDUTX®

"ZEPYE

m / DFFRPSDIJQHPHQW D WRXMRXL
VHORQ OHV EHVRLQV HW FRPPH
UHVVRXUFHV }

m ([FHOOHQW DFFRPSDJQHPHQW |
SRLQWYV GH YXH GH QRWUH SUR
DGDSWDWLRQ ¢ QRWUH U«DOLW«
QRXV DFFRPSDJQHU DYHF VRXS
SURIHVVLRQQDOLVPH 5Y0OH GH J
V«FXULVDQW }

m 1RWUH QLYHDX GH VDWLVIDFWI
J«Q«UDOH WUV «OHY«H VXU WRX\
~WUH VHXOHPHQW SDUIRLV OD G|

QRXV D VHPEO« XQ SHX SOXV O

m 1RXV VRPPHY JOREDOHPHQW W
GH O DFFRPSDJQHPHQW RIIHUW
FHSHQGDQW VRXV HVWLP« O HQ
Q«FHVVDLUH GH QRWUH SDUW DIL
G DOLPHQWHU DG«TXDWHPHQW O
&RPPXQDJLU }

m / DFFRPSDJQHPHQW QRXV D St
WUDYDLOOHU HIILFDFHPHQW HW
LQWHOOLJHQFH OHV GLII«UHQW
SURFHVVXV GH PRELOLVDWLRQ /
MRXUQ«HV GHV SDUWHQDLUHV HW
UHQFRQWUHY RQW SHUPLV G RU
UHQFRQWUHV LOQW«UHVVDQWHV G
PR\HQV TXL RQW IDYRULV« OD SU
GHV SDUWLFLSDQWY /HV MRXUC
SDUWHQDLUHV ROQW «W« IUXFWX
SHUPLV GH U«DOLVHU SOXVLHXU

m %HOOH DSSURFKH SRXU WUDYDL



MIH HSIWX3IMWNdWNIdSO Id XI
VAdWNAJIHIXATIL MXINSAIMIO



O £UYMTI 13&

OIW PMIRW IRXVI PE WXVEXE£KMI TEVXIREVMEPGIW GUERK
EXVSMXW IX REXYVIPW "..IWX TSYVUYSMEYRIIKSIPEERSV
1EVME %YREWXEWEOM IX 4MIVVI "PMI ,YTTE NIGRIL..IX77 %
HEZIPSTTIQIRX IX GSGSSVHSRREXIYV HRWSMHPWWTIW QS
HIW GSRREMWWERGIW IX TSVXIYWI HI XS WUFNRSIK YI3&Y M
YR V-PI TEVXMGYPMIV TSYV KEVHIV EGXMZWM & REW XYG\PHE N
TEVXIREVMEPIW IX HI QSFMPMWEXMSR HIW GSRREMWWE
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"IXX]T ERXIRRI TEVXIREVMEF
TSYV 'SQQYREKMV TEVXMC
XSYGLI S PE GMVGYPEXMSF
'SQQYREKMV IR TPYW HI G
ETTSVXI YR PSX H..INTEVMI
GSRREMWWERGIW IX H...I\T
PIW XVEEZEWB HI
)R VIXSYV GIPPI GM KEVHI
'SQQYREKMV IR QSHI ZIMPF
JVSRXW GSQQI TSYV GIXXI
HY 8SYV H..LSVM~ASR HIW X
(IW WXEXMWXMUY IW "XEXW KEREVEY\ PI TVSNIX

ORI ERREI EGXMZI TSYV 2SYW FPSKYI HSRBEYMAMSR WSGMSEGSP:
GSSVHMREXMSR E £X£ VITVMWI TEV 7SRMEMEE MR BYERWMXMSR T
P.EYXSQRI  FMPPIXW SRX £X£ TYFPMEWYEFWMXMSR £RIVKEXM
FPSKYIYWIW IX FPSKYIYVW HSRX RSYZIEPXYIPW EZIG HIW GLIVC
WSMX %PEMR 1IYRMIV *£PM\ &SYHVIEYPX :EPEVMI

(IWGLEQTW 'EVSPI (YTYMW 1EVME %REWXEWEOM

IX (IRMW &SYVUY]

(IW EGXMZMXEW IX HIW TVSNIXW

-P ] EZEMX PSRKXIQTW UYI PIW FPSKYIYWIW [X
FPSKYIYVW R..EZEMIRX £X£ VEYRMW -PW P..SRX £X£ IR
SGXSFVI HERW Pl GEHVI HI P EGXMZMXE IR PMKRI

JRXVI HIY\ ZSXIW SR _ TSYVVEMX JEMVI UYIPUYI

GLSWI
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OE QSFMPMWEXMSR HIW GSRREMMWWERYGHWI RWEXY YRUERXYVEMREOK MY I 'SQ
HITYMW WE JSRHEXMSR IR YEERPWI W E XCM SR |HH IRBS.XEGRSHCPI SRKE |
GLSMWM HI PE GSRWSPMHIV EYRREYWWE HMWR HTWEGILYE'MR TWVEXM R IR X W
GSRXI\XI HI XVERWMXMSR WSGMSEGSPSKMUYI

e 4VSHYGXMSR IX GSTVSHYGXMSR HI RSYZIPPIW GSRREMWWERGIW
e 4VSWTIGXMSR IX EHETXEXMSR HI GSRREMWWERGIW I\MWXERXIW
e 1IMWI § HMWTSWMXMSR HI GSRXIRWWHIRMWZIVW X]TIW TEV HMJJE\

e 7SYXMIR § P..ETTVSTVMEXM3S®R IEGSKREMWWERBEXMSR GSRGVE¢XI
e 6-PI HI QEHMEXMSR IRXVI PE VIGLIVGLI IX Pl XIVVEMR

A4VISFHASAGAMSE Ho ]l WEV ML FH
TVEWIrFM R ALESY MIW HI GLER
WIWAEQMU Y TW

/$ 0,.6( € /Y% &+ (//( /(6 '(8: %28&/(6
621,% 5%8&,1( 3,(55( %/,( +83%

/$ 3(563(&7.9( 08/7, 1,9(%$8; /Y%526.21
$/$,1 0(81,(5 0$5,% $1%$67%6%.,
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'SPPEFSVEXMSRW EZI

TVSNIXW HI VIGLIVGLI

SVERWMXMSR WSGMSEGSPEMML
ZMWI S VETSRHVI § XVSMW UYIV
HI HEZIPSTTIQIRX XIVVMXSVME|
HI WSYXMIR TLMPERXLVSTMUY I
6EWYPXEX HY WXEKI HI 1EHIPINMN
HSGXSVERXI IR WGMIRGIW WSG
UYM ZMWEMX S 1JJIGXYIWYRRX
EY VETTSVX UY..IRXVIXMIRRIR)
TIXMXIW QYRMGMTEPMXEW UYE
WEZSMVW IX § GIPPIW IX GIY\ U
VETTSVX IX YBRXFMIRBNMW HI VI
HMWTSRMFPI PIW VEWYPXEXW

'SPPIGXMJ HIW TEVXIREMVIW IR
HEZIPSTTIQIRX HIW GSQQYREYXEW

)R 'SQQYREKMYV X P..3:77 SRX £X£ XV¢W EGXMIW
HERW Pl GSQMXE SVKERMWEXIYV HIW "XEXW KEREVEY\ HY

HEZIPSTTIQIRX HIW GSQQYREYXEW

PE JSMW HERW

P..SVKERMWEXMSR IX P..ERMQEXMSR HI VIRGSRXVIW TIVQIXXERX
H...1J3JIGXYIV P..£XETI HI XSYV H..LSVM*SR HERW GIVXEMRW
XIVVMXSMVIW HERW P..EREP]WI HIW HSRREIW VEGSPXE£IW TSYV PIW
VIRHVI TEVPERXIW IX YXMPMWEFPIW ZME P..3:77 |IX HERW PE
TPERMIMGEXMSR IX PI HIWMKR HI P..£ZERIQIRX REXMSREP HI

P..EYXSQRI TVSGLEMR

0..3:77 IWX EY TVIOMIV_TPER HI P EXXIVVMWWEKI HI GIXXI

HEQEVGLI
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$8*0(17$7,21 +256 &$1$'§
e 3DU UDSSRUW ¢ O DQ GHUQLHU

PDLQWLHQ GH OD SRUW«H GHVe FRRUWHIQPRU LW« GX WUDILF WU/
YLD OH VLWH :HE GH &RPPXQDIJLUXHWQRWUH VLWH SRXU DFF«C

VHV P«GLDV VRFLDX]| &RPPXQDJLU SRXU PS
e $XJPHQWDWLRQ GH GX WUDILEFRQV«TXHQFH 8WLO l
VXU OH VLWH XQH YDOHXU KRUV FDQDGD QRPEUHX]

GYDXJPHQWDWLRQ VLPLODLUH ¢ FHOOH

GH OYDQ GHUQLHU
I :'1GXIYV HI HEGSYZVEFMPMXE

TSYV 'SQQYREKMYV

e OE TVEWIRGI RYQEVMUYI HI 'SQQYREKMV HER
QSRXVI H YRI GVSMWWERGI WXEFPI GSQQI TEV P

e OIW WXEXMWXMUYIW HI JVEUYIRXEXMSR HY WMXI ;IF
GIXXlI ERREI H YRI FSRRI HMJJYWMSR HERW P IRWIQ

JVERGSTLSRM] x
« (ERW YRI TVSTSVXMSR MQTVIWWMSRRERX!I 's®OYR

W MQTSWI GSQQI PI T-PI H EXXVEGXMSR HI RSXVI WN
HIW ZMWMXIW GSRZIVKI ZIVW GIXXI]I WIGXMSR | P
HI GIXX]I QSMXME£ PE QENSVMXE ZMIRWX H )YVSTQI |

e 0 MRXEVaeX TSYV P MRJSPIXXVI WI QEMRXMIRX XERX
MRWGVMTXMSRW UYI PIW XEY\ H SYZIVXYVI IX M
MRJSPIXXVI JSVQEXMSR GSRREMX YR FIEY WYC%

e 0 MRXEKVEXMSR HI RSYZIEY\ SYXMPW HI WYMZM RSY

TPYW IJIJMGEGIQIRX GIW VEWYPXEXW I[IX HI QMr\ P1W
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AMIVVI %YRHVEIVWV"WNREPLHZAWMY Y QM\XI






e TVSTSW HI "'SQQYREKMYV

'SQQYREKMV IWX YRI
SVKERMWEXMSR ZSYE£I §
WSYXIRMV YR

HEZIPSTTIQIRX GSPPIGXMJ
HYVEFPI

EUYMXEFPI IX MRGPYWMJ HERW
P..IRWIQFPI HIW

VEKMSRW IX HIW PSGEPMXEW
HY SYEFIG

1MW WYV TMIH IR
'SQQYREKMV WX
EYNSYVH..LYM

YRI VIWWSYVGI VIGSRRYI
TSYV WSR IN\TIVXMWI WSR
ETTVSGLI SVMKMREPI IX PE
TIVXMRIRGI HI WIW
EGXMZMXEW IX HI WIW
WIVZMGIW

YRI VEJEVIRGI IR QEXMC¢VI
HI GSRXIRYW TVEXMUYIW
H.MRJSVQEXMSRW HI
GSRREMWWERGIW

IX H..I\TEVMIRGIW
RSZEXVMGIW

YR EGXIYV MQTPMUYE£E
EGXMZIQIRX HERW TPYWMIYVW
TVSNIXW WXVYGXYVERXW |IX
HIW TEVXIREVMEXW EZIG
HMZIVW EGXIYVW IX VEWIEY\

—_— el o

'SQQYREKMV 2SZIQFVI



MHIV PIW GSPPIGXMZMXEW HY
GLERKIQIRXW UY IPPIW NYKIRX F
HEZIPSTTIQIRX
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